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2024 TURNOVER

Paris, 31 January 2025 : Ecoslops SA publishes its consolidated turnover for the fiscal year 2024

Turnover in M€ * 2023 2024 Var M€ Var %
Ecoslops Portugal - Refined products 7,9 8,8 0,8 10%
Ecoslops Portugal - Port services 2,4 2,7 0,4 15%

Total Turnover 10,3 11,5 1,2 11%
* : unaudited figures

In its new perimeter, post the disposal of Ecoslops Provence, the Group's 2024 turnover
amounted to €11.5 million, up 11% on 2023

Activity of Ecoslops Portugal

Ecoslops Portugal turnover rose by 11%, from €10.3 million in 2023 to €11.5 million in 2024.
Port Services grew by 15% to €2.7 million, while Refined Products sales rose to €8.8 million in
2024 from €7.9 million in 2023. This increase can be broken down into : +13% volume effect,
-3% price effect (average Brent price having fallen from €76.1/bbl in 2023 to €73.8/bbl in
2024). Over the period, the unit produced 21,448 tonnes of refined products, compared with
20,071 tonnes in 2023, and sold 19,981 tonnes, compared with 17,693 tonnes the previous
year.

By the end of 2024, Ecoslops Portugal had passed the milestone of 200,000 tonnes of
petroleum waste recycled and transformed into new commercial products since it began
operations in 2015. These new products benefit from the ISCC Plus label, synonymous with
resource conservation and a reduced carbon footprint.

By 2025, Ecoslops Portugal expects to be producing 24,500 tonnes.



Cash position

At 31 December 2024, the Group had cash and cash equivalent of €6.6 million, of which €5.7
million was available (taking into account a €0.8 million conditional advance on investment
subsidies), and net debt of €12.1 million (vs. €18.2 million at 31 December 2023).

Lastly, the Group is in the final phase of its debt restructuring discussions, and will be in a
position to announce the outcome shortly.

Next appointment

Publication of 2024 annual results on 10 April 2025 after close of trading
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Ecoslops fait entrer le pétrole dans |'économie circulaire grace a une technologie innovante,
permettant de produire du carburant et du bitume léger a partir de résidus pétroliers. La solution
proposée par Ecoslops repose sur un procédé industriel unique de micro-raffinage de ces résidus
pour les transformer en produits commerciaux de 2éme génération aux standards internationaux.
Ecoslops offre aux infrastructures portuaires, aux collecteurs de résidus ainsi qu'aux armateurs une
solution économique et plus respectueuse de I'environnement.
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